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7KLV �UHJLVWUDWLRQ �LV �JUDQWHG �VXEMHFW �WR �WKH �IROORZLQJ
FRQGLWLRQV��QDPHO\��b

7KH�UHDO�HVWDWH�DJHQW�VKDOO�QRW�IDFLOLWDWH�WKH�VDOH�RU,�
SXUFKDVH�RI�DQ\�SORW��DSDUWPHQW�RU�EXLOGLQJ��DV�WKH
FDVH�PD\�EH��LQ�D�UHDO�HVWDWH�SURMHFW�RU�SDUW�RI�LW�
EHLQJ�VROG�E\�WKH�SURPRWHU�ZKLFK�LV�UHTXLUHG�EXW
QRW�UHJLVWHUHG�ZLWK�WKH�$XWKRULW\�
7KH�UHDO�HVWDWH�DJHQW�VKDOO�PDLQWDLQ�DQG�SUHVHUYH,,�
VXFK�ERRNV�RI�DFFRXQW��UHFRUGV�DQG�GRFXPHQWV�DV
SURYLGHG�XQGHU�UXOH����
7KH�UHDO�HVWDWH�DJHQW�VKDOO�QRW�LQYROYH�KLPVHOI�LQ�DQ\,,,�
XQIDLU�WUDGH�SUDFWLFHV�DV�VSHFLILHG�XQGHU�FODXVH��F�
RI�VHFWLRQ����
7KH�UHDO�HVWDWH�DJHQW�VKDOO�IDFLOLWDWH�WKH�SRVVHVVLRQ,9�
RI�DOO�LQIRUPDWLRQ�DQG�GRFXPHQWV��DV�WKH�DOORWWHH�LV
HQWLWOHG �WR� �DW �WKH �WLPH �RI �ERRNLQJ �RI �DQ\ �SORW�
DSDUWPHQW�RU�EXLOGLQJ��DV�WKH�FDVH�PD\�EH�
7KH�UHDO �HVWDWH �DJHQW �VKDOO �SURYLGH �DVVLVWDQFH�WR9�
HQDEOH�WKH�DOORWWHHV�DQG�SURPRWHU�WR�H[HUFLVH�WKHLU
UHVSHFWLYH �ULJKWV �DQG �IXOILOO �WKHLU �UHVSHFWLYH
REOLJDWLRQV�DW�WKH�WLPH�RI�ERRNLQJ�DQG�VDOH�RI�DQ\
SORW��DSDUWPHQW�RU�EXLOGLQJ��DV�WKH�FDVH�PD\�EH�
7KH �UHDO �HVWDWH �DJHQW �VKDOO �FRPSO\ �ZLWK �WKH9,�
SURYLVLRQV�RI�WKH�$FW�DQG�WKH�UXOHV�DQG�UHJXODWLRQV
PDGH�WKHUH�XQGHU�
7KH �UHDO �HVWDWH �DJHQW �VKDOO �QRW �FRQWUDYHQH �WKH9,,�
SURYLVLRQV�RI�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ
IRUFH�DV�DSSOLFDEOH�WR�KLP�
7KH�UHDO �HVWDWH �DJHQW �VKDOO �GLVFKDUJH�VXFK�RWKHU9,,,�
IXQFWLRQV�DV�PD\�EH�VSHFLILHG�E\�WKH�$XWKRULW\�E\
UHJXODWLRQV�
7KDW�WKLV�UHDO�HVWDWH�DJHQW�FHUWLILFDWH�ZLOO�EH�YDOLG,;�
RQO\�IRU�WKH�JLYHQ�DGGUHVV�
7KDW �LQ �FDVH �WKH �5HDO �(VWDWH �$JHQW �FKDQJHV �KLV;�
DGGUHVV�RI�EXVLQHVV�ZLWKRXW�SULRU�LQWLPDWLRQ�WR�WKH
$XWKRULW\� �WKH �5HDO �(VWDWH �$JHQW �&HUWLILFDWH �ZLOO
EHFRPH�LQYDOLG�
7KDW�5HDO�(VWDWH�$JHQW�ZLOO�VXEPLW�WKH�UHYLVHG�UHQW;,�
DJUHHPHQW�LQFDVH�LW�LV�H[WHQGHG��IDLOLQJ�ZKLFK�SHQDO
SURFHHGLQJV�ZLOO�EH�LQLWLDWHG�DJDLQVW�WKH�5HDO�(VWDWH
$JHQW�
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7KH �UHJLVWUDWLRQ �LV �YDOLG �IRU �D �SHULRG �RI �ILYH �\HDUV
FRPPHQFLQJ�IURP�WKH�GDWH�RI�UHJLVWUDWLRQ�XQOHVV�UHQHZHG
E\�WKH�$XWKRULW\�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH
$FW�RU�WKH�UXOHV�DQG�UHJXODWLRQV�PDGH�WKHUHXQGHU�
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,I�WKH�DERYH�PHQWLRQHG�FRQGLWLRQV�DUH�QRW�IXOILOOHG�E\�WKH
UHDO�HVWDWH�DJHQW��WKH�$XWKRULW\�PD\�WDNH�QHFHVVDU\�DFWLRQ
DJDLQVW �WKH �UHDO �HVWDWH �DJHQW �LQFOXGLQJ �UHYRNLQJ �WKH
UHJLVWUDWLRQ�JUDQWHG�KHUHLQ��DV�SHU�WKH�$FW�DQG�WKH�UXOHV
DQG�UHJXODWLRQV�PDGH�WKHUHXQGHU�
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WR�DFW�DV�D�UHDO�HVWDWH�DJHQW�WR�IDFLOLWDWH
WKH�VDOH�RU�SXUFKDVH�RI�DQ\�SORW��DSDUWPHQW�RU�EXLOGLQJ�

DV�WKH�FDVH�PD\�EH��LQ�UHDO�HVWDWH�SURMHFWV
UHJLVWHUHG�LQ�WKH�+DU\DQD�6WDWH

LQ�WHUPV�RI�WKH�$FW�DQG
WKH�UXOHV�DQG�UHJXODWLRQV�PDGH�WKHUHXQGHU�
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